
INVESTMENT COMMITTEE MINUTES 

April 13, 2022  9:00 A.M.  Remote via Zoom 

 

Voting Committee Members present:  Kris Bledsoe, Jim Schlotfeldt,  Ekaterina St. Ores, Kevin 

Chambers, Bill Sweat, Stacey Flier 

Voting Committee Members Not present: Commissioner Berschauer 

Ex-officio Non-voting Members present: Ken Huffer, Mike Barnhart 

 

There is a YouTube video of the meeting which can be viewed at: https://youtu.be/ZpXt0T1DEO8 

 

Kris Bledsoe called the meeting to order at 9:10 a.m. 

 

1. Welcome. Kris welcomed everyone to the meeting. There was a brief discussion regarding the 

recent major fire at DCI in Newberg. The County Commissioners are not at the LIAC meeting 

today because they are attending a meeting in Newberg about this big loss. 

 

2. Adoption of Minutes.  The previous quarterly meeting minutes were approved. 

 

3. Current market conditions. Treasurer Bledsoe reviewed the current economic conditions. The 

inflation rate is up to 8.5%. Inflation has not been at this rate since 1982. The current causes of 

inflation are numerous but Kris mentioned: oil and gas prices, food prices, tight labor market, 

automobile prices, supply chain disruption, increased housing prices and rents, increased travel 

and ongoing covid. Interest rates continue to be erratic as the Federal Reserve is trying 

different tactics to slow down inflation. 

 

4. Broker Dealer Relationships. Treasurer Bledsoe has completed the annual review of the 

Broker/Dealers that provide quotes and execute purchases and sales on the behalf of the 

county. She recommended no change in the list. The Committee voted in agreement. 

 

5. Clearwater Transition Progress. The staff at Clearwater is moving at a measured pace to 

implement our online analytics for future reporting needs. The anticipated start-up date in no 

later than the end of May. 

 

6. Portfolio Review. The county portfolio at the end of the third quarter was $65,901,488.34. As 

we switch to a new method of balancing the portfolio. The bond portion of the portfolio 

increased to 51.64% of the portfolio, 45.59% in LGIP and 2.77% in US Bank. Interest income 

earned in the second quarter was $92,262.61. The average credit rating continues to be AA and 

the weighted maturity is 2.58 years. 

 

7. The next Investment Advisory Committee meeting will be held virtually on Wednesday, July 

13th at 9:00 via zoom. 

 

The meeting was adjourned at 10:03 AM.  

(Minutes prepared by Kris Bledsoe, Yamhill County Treasurer.) 


